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Abstract

The inspection right of minority shareholders is one of the core institutions in modern
corporate governance. It is closely related not only to the realization of shareholders’
supervisory rights, but also to the transparency, fairness, and managerial efficiency of
corporate governance. In companies with highly concentrated ownership, minority
shareholders are often structurally disadvantaged because of limited access to information.
Therefore, the inspection right functions as an important legal mechanism for protecting
the investment interests of minority shareholders and preventing abuse of controlling
power.

The Company Law of the People’s Republic of China, amended in 2023 and effective
from July 1, 2024, expanded the scope of shareholders’ inspection rights by including
accounting vouchers among the materials subject to inspection. This reflects the
development of Chinese company law toward stronger protection of minority shareholders.
However, as the scope of inspection rights expands, cases have also increased in which
some shareholders use such rights to obtain trade secrets, interfere with normal business
operations, or engage in unfair competition. As a result, the conflict between the protection
of shareholders’ inspection rights and the protection of corporate trade secrets has emerged
as an important issue in company law.

By comparison, Korean commercial law has developed a relatively mature institutional
framework for protecting minority shareholders. In particular, Article 466 of the Korean
Commercial Act, which provides for the right to inspect and copy accounting books,
together with related minority shareholder remedies and doctrines limiting abuse of rights,
plays an important role in balancing corporate transparency and managerial autonomy.
This article focuses on Chinese company law while comparatively examining the Korean
system and judicial practice concerning the inspection and copying of accounting books.
Based on this comparison, it analyzes the limits of minority shareholders’ inspection rights,
the major types of abuse, and preventive mechanisms, and suggests directions for
improving the inspection right system under Chinese company law.

Keywords: minority shareholders, inspection right, right to inspect and copy accounting
books, trade secrets, corporate governance, Korea-China comparison



